
INVESTING
IN CHINA: 
HOW TO NAVIGATE 
THE NEGATIVE LISTS

EUROPEAN CHAMBER 
PRESENTS

Investment allowed

Investment not allowed

Negative Lists

Legend

Foreign               Investor

Want to invest a Chinese
Free Trade Zone

On the list
- prohibited

On the list
- prohibited

On the list
- restricted

On the list
- restricted

Approved Rejected

Not on the list
(can only invest in FTZ 

if the conditions are met)

Not on the list

Not on the list

On the list
- prohibited

On the list
- prohibited

On the list
- requires approval

NoNo

Market Access Negative List
(National) (2018)

市场准入负面清单

Foreign Investment Negative List
(2019)

外商投资准入负面清单

Free Trade Zone (FTZ) Negative
List for Foreign Investment (2019)

自贸区外商投资准入负面清单

Chinese               Investor

Do you meet/accept 
conditions*?

Do you meet/accept 
conditions*?

Apply for approval

Willing to invest 
in FTZ instead

Yes

Yes

Check list

Want to invest
in China

Disclaimer 

(1) This chart is meant to help readers develop a general understanding of the relationship between 
China’s various negative lists and investors. It does not show the complete process of registering in 
China. It is not meant to be used as a legal guide and is strictly for reference. 
(2) This chart follows a linear flowchart simply for ease of understanding, but there is no priority or 
established sequence for the investment process.

* Some conditions that might be required: equity caps on foreign investors, 
prohibitions on producing certain goods or providing certain services within an 
industry, the legal representative must be a Chinese national, etc. (For certain 
investments in FTZs, further approval may also be required) For a full list, please 
scan the QR code. 
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